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INDEPENDENT AUDITORS' REPORT ON RESTATED FINANCIAL INFORMATION
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment of
Securities) Rules, 2014)
To,
The Board of Directors,
Greenhitech Ventures Limited
Dear Sir,

We have examined the attached Restated Audited Financial Information of Greenhitech Ventures Limited (hereinafter
referred as “the Company” which was incorporated pursuant to conversion of “Greentech Hydrocarbons” (erstwhile
Partnership Firm) comprising the Restated Audited Statement of Assets and Liabilities as at January 31, 2024, May 13,
2023, March 31, 2023, March 31, 2022 & March 31, 2021, the Restated Audited Statement of Profit & Loss, the Restated
Audited Cash Flow Statement for stub period ended on January 31, 2024, May 13, 2023 and for the financial year ended
March 31, 2023, March 31, 2022 & March 31, 2021, the Summary statement of Significant Accounting Policies and other
explanatory Information (Collectively the Restated Financial Information) as approved by the Board of Directors in their
meeting held on March 25, 2024 for the purpose of inclusion in the Offer Document, prepared by the Company in connection
with its Initial Public Offer of Equity Shares (IPO) and prepared in terms of the requirement of:-

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 (“ICDR
Regulations”) as amended (ICDR Regulations”); and related amendments / clarifications from time to time issued by
the Securities and Exchange Board of India (“SEBI”);

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India as amended from time to time. (“The Guidance Note”).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the purpose
of inclusion in the offer document to be filed with Stock Exchange, Securities and Exchange Board of India, and Registrar
of Companies, Kanpur in connection with the proposed IPO. The Restated Financial Information have been prepared by the
management of the Company for the stub period ended on on January 31, 2024, May 13, 2023 and for the financial year
ended March 31, 2023, March 31, 2022 & March 31, 2021 on the basis of preparation stated in ANNEXURE — 1V to the
Restated Financial Information. The Board of Directors of the company’s responsibility includes designing, implementing
and maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial Information.
The board of directors are also responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter
dated September 30, 2023. in connection with the proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supporting the
Restated Financial Information; and ,

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist you in
meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance Note
in connection with the IPO.

These Restated Financial Information have been compiled by the management from:

a) Audited financial statements of company as at and for the period ended stub period ended on January 31, 2024prepared
in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally accepted in India.

b) Audited Financial Statement for the stub period ended on May 13, 2023 & for financial year ended March 31, 2023,
March 31, 2022 & March 31, 2021 prepared in accordance with the Accounting Principles generally accepted in India
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by making adjustments for Indian GAAP as applicable to corporates to the audited financial statements for the stub
period ended on May 13, 2023 & Financials year ended March 31, 2023, 2022 & 2021 which was prepared as per Indian
GAARP as applicable to non-corporates and which have been approved by the board of directors.

For the purpose of our examination, we have relied on:

a) Auditors’ Report issued by the statutory Auditor i.e. M/s Goel Vinay & Associates (the “statutory Auditors”) dated
January 31, 2024, August 18, 2023, July 19, 2023, September 28, 2022 & December 09, 2021 for the Stub Period ended on
January 31, 2024 & May 13, 2023 & Financial year ended 315 March 2023, 31 March 2022 & 315 March 2021 respectively.

b) The audit were conducted by the Company’s statutory auditor, and accordingly reliance has been placed on the statement
of assets and liabilities and statements of profit and loss, the Significant Accounting Policies, and other explanatory
information and (collectively, the Audited Financial Statement”) examined by them for the said years.

c) We have audited the special purpose financial information of the Company for the stub period ended on January 31,
2024, May 13, 2023 & financial year ended March 31, 2023 prepared by the Company in accordance with the AS for the
limited purpose of complying with the requirement of getting its financial statements audited by an audit firm holding a
valid peer review certificate issued by the “Peer Review Board” of the ICAI as required by ICDR Regulations in relation to
proposed IPO. We have issued our report dated March 25, 2024 on these special-purpose financial information to the Board
of Directors who have approved these in their meeting held on March 25, 2024.

The modification in restated financials were carried out based on the modified reports, if any, issued by statutory auditor
which is giving rise to modifications on the financial statements as at and for the years ended January 31, 2024, May 13,
2023, March 31, 2023, March 31, 2022 and March 31, 2021. There is no qualification of statutory auditor for the Financial
Statement of July 31, 2023, May 13, 2023, March 31, 2023, March 31, 2022 and March 31, 2021.

The audit reports on the financial statements were modified and included following matter(s) giving rise to modifications
on the financial statements as at and for the period ended on January 31, 2024, May 13, 2023, March 31, 2023, March 31,
2022 and March 31, 2021.:-

a) The Restated Financial Information or Restated Summary Financial Statement have been made after incorporating
adjustments for the changes in accounting policies retrospectively in respective financial period/years to reflect
the same accounting treatment as per the changed accounting policy for all reporting periods, if any;

b) The Restated Financial Information or Restated Summary Financial Statement have been made after incorporating
adjustments for prior period and other material amounts in the respective financial years/period to which they relate
and there are no qualifications which require adjustments;

c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed wherever required;

d) There were no qualifications in the Audit Reports issued by M/s Goel Vinay & Associates for the stub Period Ended on
January 31, 2024 and May 13, 2023 & Financial Year Ended March 31, 2023, 2022 and 2021 which would require
adjustments in this Restated Financial Statements of the Company;

e) Profits and losses have been arrived at after charging all expenses including depreciation and after making such
adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance
with the Significant Accounting Polices and Notes to Accounts as set out in ANNEXURE — 1V to this report;

f) Adjustments in Restated Financial Information or Restated Summary Financial Statement have been made in
accordance with the correct accounting policies,

g) There was no change in accounting policies, which needs to be adjusted in the Restated Financial Information
or Restated Summary Financial Statement;
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h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Information
or Restated Summary Financial Statement

i) The Company has not made provision for gratuity, leave encashment and other retirement benefits as prescribed by
Accounting Standard 15 on "Employee Benefits" issued by the Institute of Chartered Accountants of India.

j)  The Company has not paid any dividend since its incorporation.

In accordance with the requirements of Part | of Chapter 111 of Act including rules made there under, ICDR Regulations,
Guidance Note and Engagement Letter, we report that:

a)

b)

c)

The “Restated Statement of Assets and Liabilities” as set out in ANNEXURE — | to this report, of the Company as at
Stub Period Ended on January 31, 2024 & May 13, 2023 & Financial Year Ended March 31, 2023, 2022 and 2021 is
prepared by the Company and approved by the Board of Directors. These Restated Summary Statement of Assets and
Liabilities, have been arrived at after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in ANNEXURE — IV to this Report.

The “Restated Statement of Profit and Loss” as set out in ANNEXURE — Il to this report, of the Company for
Stub Period Ended on January 31, 2024 & May 13, 2023 & Financial Year Ended March 31, 2023, 2022 and 2021 is
prepared by the Company and approved by the Board of Directors. These Restated Summary Statement of Profit and
Loss have been arrived at after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies and Notes to
Accounts as set out in ANNEXURE — IV to this Report.

The “Restated Statement of Cash Flow” as set out in ANNEXURE — Il to this report, of the Company Stub Period
Ended on January 31, 2024 & May 13, 2023 & Financial Year Ended March 31, 2023, 2022 and 2021 is prepared by
the Company and approved by the Board of Directors. These Statement of Cash Flow, as restated have been arrived at
after making such adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies and Notes to Accounts
as set out in ANNEXURE — IV to this Report.

We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to the Company
for the Stub Period Ended on January 31, 2024 & May 13, 2023 & Financial Year Ended March 31, 2023, 2022 and 2021
proposed to be included in the Draft Prospectus / Prospectus (“Offer Document”) for the proposed IPO.

Restated Statement of Share Capital, Reserves And Surplus Annexure — 1.1 & Annexure — 1.2
Restated Statement of Long Term Borrowing Annexure — 1.3

Restated Statement of Deferred Tax (Assets) / Liabilities Annexure — 1.4

Restated Statement of Short Term Borrowing Annexure — 1.5

Restated Statement of Trade Payables Annexure — 1.6

Restated Statement of Other Current Liabilities And Short Term Provisions Annexure — 1.7 & Annexure — 1.8
Restated Statement of Fixed Assets Annexure — 1.9

Restated Statement of Inventories Annexure — 1.10

Restated Statement of Trade Receivables Annexure —1.11

Restated Statement of Cash & Cash Equivalents Annexure — 1.12

Restated Statement of Short Term Loans & Advances Annexure —1.13

Restated Statement of Other Current Assets Annexure — 1.14

Restated Statement of Revenue from Operations Annexure — 1.1

Restated Statement of Other Income Annexure — 11.2

Restated Statement of Cost of Material Consumed Annexure — 11.3

Restated Statement of Employee Benefit Expenses Annexure - 11.4
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Restated Statement of Finance Cost Annexure - 11.5
Restated Statement of Depreciation & Amortisation Annexure - 11.6
Restated Statement of Other Expenses Annexure - 11.7
Restated Statement of Deferred Tax Asset / Liabilities Annexure - 11.8
Material Adjustment to the Restated Financial Annexure — V
Restated Statement of Tax shelter Annexure — VI
Restated Statement of Capitalization Annexure — VII
Restated Statement of Contingent Liabilities Annexure — VIII
Restated Statement of Accounting Ratios Annexure — IX
Restated statement of related party transaction Annexure — X

In our opinion and to the best of information and explanation provided to us, the Restated Financial Information of the
Company, read with significant accounting policies and notes to accounts as appearing in ANNEXURE — IV are prepared
after providing appropriate adjustments and regroupings as considered appropriate.

We, M/s. A'Y & Company, Chartered Accountants have been subjected to the peer review process of the Institute
of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer Review Board” of
the ICAL.

The preparation and presentation of the Financial Statements referred to above are based on the Audited financial
statements of the Company and are in accordance with the provisions of the Act and ICDR Regulations. The
Financial Statements and information referred to above is the responsibility of the management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued by
any other Firm of Chartered Accountants nor should this report be construed as a new opinion on any of the financial
statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

In our opinion, the above financial information contained in ANNEXURE — | to X of this report read with the respective
Significant Accounting Polices and Notes to Accounts as set out in ANNEXURE — IV are prepared after making adjustments
and regrouping as considered appropriate and have been prepared in accordance with the Companies Act, ICDR Regulations,
Engagement Letter and Guidance Note.

Our report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
IPO-SME for Proposed Issue of Equity Shares of the Company and our report should not be used, referred to or distributed
for any other purpose without our prior consent in writing.

For, M/sAY & CO.

Chartered Accountants

Firm Registration Number: - 020829C
Peer Revigw -013225

K

CA Arpit Gupta
(Partner)
Membership No.421544

UDIN - 24421544BKFP1X2989
Date: 27.03.2024

Place: Varansi




Greenhitech Ventures Limlied
(FOURMERLY Greentech Hydrocarbons)

ANNENURE -1t RESTATED STATEMENT OF ASSETS AND LIADILITIES

(Rs. In Lakhs)

Partnershlp
Sr. No. | Partlculars Nofe [ AsAt3lst | AsatMay13 Asal 31t March
No. |January 2024
2023 2023 2022 2021
A.  [Equity and Liabilities
1 Sharcholders' Funds
Share Capital 1.1 344,00 41531 31545 322.45 140,99
Reserves & Surplus 1.2 112.64 - - -
Share application money pending
Langrm;nt i Il b )
2 [Non-Current Liabilities
Long-Term Bormowingzs 13 53.07 176.06 175.56 83.51 32.86
Other Non-Current Liabilities . i . -
Deferred Tax Liabilities 14 - - =
3 [Current Liabilities
Short Term Borrowings 1.5 378.64 170.60 171.51 66.64 81.74
Trade Payables L6
- Micro and Small Enterpriscs = . . - 0.00
-Other Than Micro and Small Enterprises 1.6 1,708.29 1,750.40 1,.867.94] 1.978.88 1814.88
Other Current Liabilitics L7 69.61 116.49 135.89 643.04 290.85
Short Term Provisions 18 11.52 2.61 41.70 94.27 17.25
Total 2,677.75 2,63148 |~ 2708.05 | '3,188.77| - 2378.58
B. [Assets
1 Non-Current Assets
Property, Plant & Equipments
Tangible Assets 1.9 16.39 21.95 22.68 30.88 34.47
Intangible Assets . - - -
Capital Work In Progress - - - -
Non-Current Investments o - - - -
Deferred Tax Assets 14 320 3.89 3.65 2.35 1.32
Long Term Loans & Advances - - » - =
Other Non Current Assets 0.00 0.00 0.00 - -
2 Current Assets
Investments - - 4 | -
Inventories L10 605.01 737.07 770,77 922.30 686.54
Trade Receivables L1l 1,827.98 1749.56, 1777.50] 2.102.80 1,490.07
Cash and Cash Equivalents 1.12 4.37 6.74 6.78 0.57 4.11
Short-Term Loans and Advances L13 187,98 100.18 86.56 116.92 102.88
Other Current Assels 114 32.83 12,08 40.11 12,95 59.20
Total 2677.75 2631.48 2708.06 3188.77 2)78.58

cash flows appearing in Annexure IV, 11, 111

At per our report of eveo date
For AY & Company
Flrm Registration No. 020829C

Chartered AccouElxnls

A ta

er
Membership No, 421544
UDIN : 24421544BKFPIX2989

Place : Varanasi
Date :27.03.2024

GREENHITECH VENTURES LIMITED

N

Note : The above statements shou!d be read with the significant accounting policies and notes to restated summary, profits and losscs and

For and on behalf of the Board of Directors

GREENHITECH

v

GHEENHITEOH VENTURKS LIMITED ENTURES
\\ M - Ses

Mr. Naved Iqbu) IHECTQR. Mr, Mohammad Nadeem D’RECT‘

(Cﬁalrman & Managing
DIN: 06685505

teldy) (Whole Time Director)

DIN: 07899032

Sneha Jain
Company Secrefary

Mr. Mohammad Nadeem
(Chlef Financial Officer)

N
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/
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DIRECTOR _
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Greenhitech Ventures Limited
(FORMFRLY Gryeatech Hydisearbons)

ANNENURE - 111 RESTATED STATEMENT OF PROFIT AND LOSS
(Re. In Fakhy)
Partaziship |

For the Perlod | For the Perfod ,
fram 14th May| from 01 April For The Year Ended 313t March

Sr. Ng [Particul Note N
Sr.Ne wn oteNo. o3t | 202310 13th
Januery 2024 | May 202) 2023 2012 2028
A. |Revenee: T
Revenue from Operations 11.1 31567 139 12 2504.35]  6611.58] 400697
Other income 1.2 . . - - 071
Total revense 335,67 139.12 250435 6611.58| 4007.69
R [Erpenses:
Cost of Material Consumed 113 190.87 50.62 2,032.27 | 5,870.03 | 1,631.09
Purchase of Stock in Trade 0.00 0.00 0,00 0.00 0.00

Changes in Inventonics of Finished Goods

Employees Benefit Expenses 1.4 38.03 7.50 76.10 86.20]  71.80
Finance costs 1.5 25.08 $.92 44.65 16.72 13.99
Depreciation and Amortization 11.6 5.56 0.95 11.52 1186 11.30
Other expenses 1.7 28.27 66.71 240.18 398.40] IR7.18
Total Expenses 247.81 131.69 1406.72|  6383.21] 196736
Profit/(Less) before exceptionnl Items 4138 T43 97.6) 22837 4033
snd tax

Exceptional Items " s

Profit before tax 47.88 7.43 97.63 21837 40.3)
Tax expense :
Current tax 11.52 261 41.70 94.27 17.28
Deferred Tax 11.8 0.69 (0.24) (1.30) (1.03) (1.32)
Profit/(Loss) for the period/ year 35.64 £.05 57.23 135.14 2439
Earming per equity share in Rs.:
(1) Basic 1.06 6.32 71.53 168.93 30.48
(2} Diluted 1.06 6.32 71.53 168.93 3048

Note : The above statements should be read with the significant accounting policics and noles to restated summary, statement
of assets & liabilitics and cash flows appearing in Annexure IV, L 1L

Abs per our report of even date For and on behall of the Board of Directors G

For A Y & Company REENHITECH VE

Firm Registration No. 020829C NTUR St MITE

S GREBNHITECH VENTUgES LINED Miasnsd GapdiTED

Mr. Naved Iqbal Mr. Mohammad Nadeet
(Chairman & Man rm \ (Whole Time Director) D’RE CTG,“

Membership No. 421544 DIN: 06685505 ECT DIN: 07499032

UDIN : 24421S44BKFPIX2989

Place : Varanasl Sneha Jaln Mr. Mobammud Nadeem

Date :27.032024 Company Sceretary (Chicf Financial Officer)

A
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Greenhitech Ventures Limlted
(MORMERLY Greeatech Hydrecarbons)

ANNEXURE - §11t RESTATED STATEMENT OF CASI FLOWS

(M. In J.akhs)

[ Parinership
Forthe Perlog | For the Derlod For The Year Ended 313t March
Particulsry from 14th May to 20;:':‘ 1 (PJ I
315t January 2024 g SISy
w 203 2023 2022 2021
A. CASNILFLOW FROM OFERATING ACTIVITIES
Profit (Loss) before tay 47.88 7.4 97.63 22837 4033
Adiustments for:
Deprecistion 5.56 0.95 13.52 11.86 11.30
Interest Expense 24.60 569 413 13.97 9.07
Operating profit before working capital changes 78,02 14.07 152.28 154.20 60.69
Movements in working capital ; (141.90) (60.90) (138.05) (300.11) (219.29)
{Increase) Decrease in Trade Receivables (78.42) 2794 325,30 (612.73) (1,333.10)
(Increase) Deerease in Inventorics 132.06 33.70 151.53 (235.76) __(634.34)
(Increase)Decrease in Other Current Assets/ Non Current (20.75) 28.03 (27.15) 46.24 (59.20)
Asects
(Increase) Decrease in Shant Term Loans & Advances (87.79) (13.62) 30.36 (14.04) (60.56)
Increase/{ Decrease) in Trade Payables (42.11) (117.55) (110.93) 163.99 1,641.54
Increase{ Decrease) in Other Current Liabilitics (46.88) (19.39) (507.15) 352.18 241.36
Cash generated from uperations (65.89) (46.33) 14.23 (45.91) (158.60)
Income tax_paid during the year fperiod 261 41.70 94.27 17.25 0
Net cash from operating activitles (A) (68.50) (89.53) (80.04) (63.17) (158.60)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets - 0.22) (5.31) (8.28) (25.14)
Net cash from Investing nctivities (B) - 0.22) (5.31) (8.28) (25.14)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid on borrowings (24.60) (5.69) (41.13) (13.97) (9.07)
Proceeds/(Repayment) of Borrowings 85.04 (0.40) 196.92 35.55 106.33
Proceeds from Share Capital & Securities Premium 421.00 » = = =
Procceds/Repayment of Share Capital/Partners Capital (415.31) 94.80 (64.22) 46.31 58.40
Nel cash from financing activities (C) 66.12 88.71 91.57 67.88 155.66
Net increase in cash and cash equivalents (A+B+C) (2.38) (0.04) 6.22 (3.56) (28.08)
Cash and cash equivalents at the beginnlog of the year 6.74 6.78 0.57 411 pYA LY
Cash and cssh equivalents at the end of the vear 4.37 6.74 6.78 0.57 4.11
Cash and cash equivalents Comprises of:
Cash in Hand 3.76 6.42 6.27 041 322
Cash at Bank 0.61 0.32 0.51 0.16 0.89
Note : The above statements should be read with the significant accounting policics and notes to restaled summary, statement of assets & liabilitics & profits and
losses appearing in Annexure [V, 1, 1.

As per our report of even date For and on behalf of the Board of Directors

For A Y & Company
Firm Registration No. 020829C

GREENHITECH VENTRES LIMIXED

)
up! Mr. Naved I
artner . (Cbalrman & rﬁEr R +
Membership No, 421544 DIN: 06685505
L'DIN : 24421844BKFPIX2989
Plsce : Varsnail Sneha Jain
Date :27.03.2024 Company Secretary

GREENHITECH veN
TURES LIMITED
Mokared _:,___W.. ;
Mr. Mohammad Nadeem D,RECT
OR .

(Whole Time Director)
DIN: 07899032

Mr. Mohammad Nadeem
(Chiel Flasnclal Officer)

i)
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ANNEXURE -~ 1V

SUMMARY SIGMEICANT ACCOUNTING TOLICIES ANDNOTES TO ACCOUNTS AS RESTATED

A, COMPANY INFORMATION
Ohr Company was originally formed as a Partnership Firm under the Partnership Act, 1932 ("Partnership Act”) in the name and

sty le of “Gircentech Hydnwarbons™ pursuant to Deed of Partnership dated November 18, 2011, Greentech Hydrocarbons was
thereafier converted from Partnership Firm to a Private Limited Company under Part [ chapter XX1 of the Companies Act, 2013
with the name and style of “Greenhitech Ventures Private Limited” and received a Centificate of Incorporation from the Registrar
of Companics, Kanpur dated May 14, 2023, Subsequently our Company was converted into Public Limited Company and name
of company was changed from “Greenhitech Ventures Private Limited™ to “Greenhitech Ventures Limited™ vide fresh certificate
of incorporation dated October 10, 2023 issucd by the Registrar of Companics, Kanpur. The Corporate Identity Number of our
Company is U19201UP2023PLC182123.

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

The financial statements are prepared under the historical cost convention on the “Accrual Concept" and Going Concern
assumption of accountancy in accordance with the accounting principles generally accepted in India and comply with the
accounting standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with the relevant provisions of the
Companies Act, 2013 and rules made there under.

2. Use of Estimates

The preparation of financial statements requires managenient to make estimates and assumptions that affect the reported amount
of assets and liabilities on the date of the financial statcment and the reported amount of revenues and expenscs during the
reporting period. Difference between the actual results and estimates are recognized in the period in which results are
known/materialized.

3. Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises of all expenscs incurred to bring
the assets 1o its present location and condition. Borrowing cost directly attributable to the acquisition /construction are included in
the cost of fixed asscts. Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during construction / preoperative period including
interest and finance charge on specific / general purpose loans, prior to commencement of commercial production are capitalized.
The same are allocated to the respective t on completion of construction / erection of the capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the future economic
benefits from the existing asset beyond its previously asscssed standard of performance.

Capital assets (including expenditure incurred during the construction period) under ercction / installation are stated in the Balance
Sheet as “Capital Work in Progress.”

4. Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine whether there is any
those assets suffered an impairment loss. If any such indication exists, the recoverable amount of the assets is
¢ extent of impairment loss. Recoverable amount is the higher of an asset's net selling price and
estimated future cash flows expected from the continuing use of the assets and from its
discount rate that reflects the current market assessments of time

indication that
estimated in order to determine th
value in use, In assessing value in use, the
disposal are discounted to their present value using a pre-lax
value of money and the risks specific to the asscts.

S. Depreclation

All fixed assets, except capital work in progress, are depreciated on WDV Method. Depreciation is provided based on useful life
of the assets as prescribed in Schedule 11 to the Companies Act, 2013, Depreciation on additions to / deletions from fixed assets
made during the period is provided on pro-rata basis from /up (0 the date of such addition /deletion as the case may be.

6. Investments

Investments are classified into current investments and non-current investments. Current investments i.e. investments that are
readily realizable and intended to be held for not more than a year valued at cost. Any permanent reduction in the carying amount
or any reversals of such, reductions are charged or credited 1o the Statement of Profit & loss Account.

GREENHITECHVENTURES LIMITED BBEENHITECH ' N .. 25 LIMITED
9 Mohammod G acldes S0
RECTOR | DIRECTOR | .
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Non-current invesiments arc stated ot cost. Provision for diminution in the value of these investments is made only il such decline
is other than temporary, in the opinion of the management.

7. lInventorles
The Inventories are valued at Cost or Net Realizable Value whichever is lower.
8. Revenue Recognition

Rcvcnu; from' the oper:ations_ is recognized on generally accepted accounting principal and when it is eamed and no significant
uncertainty exists as to its ultimate collection and includes taxes, wherever applicable.

The capi.tnl g2in on sale of investments if any are recognized on complelion of transaction. No notional profit/loss are recognized
on such investments,

Revenue from sale of product is recognized, net of trade discounts. Sales exclude indirect faxes.
Intercst income is recognized on time proportion basis, when it is accrued and due for payment.
9. Borrowlng Cost

Borrowing cost that are a!lll'ibulab]c to the acquisition, construction or production of qualifying assets are capitalized as part of the
cost of such assets. A qualifying asscts is one that necessarily takes a substantial period of time to get ready for its intended use.
All other borrowing costs are charged to revenue. L

10. Employee Benefits

Short ~ term employee benefits are recognized as an expense at the undiscounted amount in the profit & loss account of the year
in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit & loss account for the year in
which the liabilities are crystallized.

11. Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is determined on the basis of
taxable income computed as per the provisions of the Income Tax Act. Deferred tax is recognized for all timing differences that
are capable of reversal in one or more subsequent periods subject to conditions of prudence and by applying tax rates that have
been substantively enacted by the balance sheet date,

12. Foreign Currency Translation
a) Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the year end are restated at closing rate,

b) Any exchange difference on account of settlement of foreign currency transaction and restatement of monctary assets and
liabilities denominated in foreign currency is recognized in the statement of Profit & loss Account.

13. Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result
of past events and it is probable that there will be an outflow of resources.

B. NOTES ON ACCOUNTS

1. The financial statements including financial information have been prepared after making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the
financial statements/information may not necessarily be same as those appearing in the respective audited financial statements

for the relevant years.

2. Segment Reporting

The Company at present is engaged in the Business of Manufacturing & Trading of Biodiesel. In view of above, primary and
secondary reporting disclosures for business/ geographical segment as envisaged in AS 17 are not applicable to the

Company.
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3. Provisions, Contingent Lisbllitics and Contingent Assets (AS 29)

Contingent liabilitics and commitments (to the extent not provided for). The!
2024, May 13, 2023, March 31, 2023, March 31, 2022 March 31, 2021 excep
years/ stub period covered by the statements.

4. Related Party Disclosure (AS 18)
Related party transactions are reported as per AS-18 of Companics (A

Annexure — X of the enclosed financial statements.

re are no contingent liabilitics as on January 31,
t as mentioned in Annexure-VII, for any of the

ccounting Standards) Rules, 2006, as amended, in the

5. Accounting For Deferred Taxes on Income (AS 22)
(Rs. In Lakhs).
Partnerhsip
For the Period | For the Period -
from 14th May | from 01 April As at 31st Mare
Eagticdlans to 31st January | 2023 te 13th
2028 May 2023 2023 2022 2021 |
WDV as per Companies Act, 2013 16.39 21.95 2268 30.88 34.47
WDV as per Income tax Act, 1961 29.10 37.42 37.20 40.22 39.53
(B) ) ; : : .
Difference in WDV (A-B) (12.71) (15.47) (14.52) (9.34) (5.06)
Deferred Tax (Asset)/ Liability (C) (3.20) (3.89) (3.65) (2.35) (1.32)
Resated Closing Balance of Deferred (3.20) (3.89) (3.65) (2.35) (1.32)
Tax (Asset)/ Liability (C+D)
Deferred Tax (Assets)/ Liability
charged to Profit & Loss 0.69 (0.24) (1.30) (1.03) (1.32)

MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

1. Material Regrouping:

Appropriate adjustments have been m

ade in the Restated Financial Statements of Assets and Liabilities, Profit and
ired, by reclassification of the corresponding items of income, expenses, assets

Losses and Cash Flows, whercver requ
line with the regroupings as per the audited financial statements of the company

and liabilities in order to bring them in
and the requirements of SEBI Regulations.

2. Material Adjustments:

The Summary of results of restatement made in the Audited Financial Statemel
impact on the profit/ (loss) of the Company is as follows:

(Rs, In Lakhs)

nts for the respective period/years and its

Partnership
Pe:;g; t:'Tom g i
Period from For The Year Ended March 31,
14th May i
Particulars 01 April
| 2023 to
January31, | 20V 1 g0 2022 2021
2024 13,2023
(A) Net Profits as per audited financial
statements (A) 3437 8.38 102.81 232.65 45.39
Add/(Less) : Adjustments on account of -
1) Difference on Account of Change in ]
Deferred Tax (0:81) 0.24 1.30 1.03 1.32

>REENHITECH NKUR LIMITED
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2) Difference on Account of Change in
Depreciation Method 1.39 -0.95 -5.18 -4.24 -5.06
3) DifYerence on Account of Provision for
Income Tax 0.67 (251 (41.70) (94.27) (17.25)
Total Adjustments (B) 1.26 (3.33) (45.58) m
: . (97.51) 21.00
’ Restated Profit/ (Loss) (A+B) 35.64 5.05 57.23 135.14 (2439J

3. N

(1) Difference on Account of
Deferred Tax Assets is n
Statements.

otes on Material Adjustments pertaining to prior yeary

Change in Deferred Tax
ot recognized in Audited Financials which has been recognized in Restated Financial

(2) Difference on Account of Change in Method of Depreciaton

Since Partnership Firm is
for carlier period has been restated as per t

converted into company w.e.f 091 Se

he

3) D_iﬂ’erence on Account of Change in Provision for Income Tax
Since the Restated Profit is changed so that Provision for income Tax also got changed,

Restated Financial Statements:

ptember 2022, So that all the depreciation charged
Method Provided in Schedule I,

Reconcillation Statement between Restated Reserve & Surplus sffecting Equity due to Adjustment made in

(Rs. In Lakhs)
\ /o1 Partoership “ o A
For il na] v "~ For The Year Ended March31, '
Period from l‘:or the K03 ; At IR
. 14th M Period from , :
Particulars i 01 April ne s Bt st
2023 to 12023 [ii2022 )
2023 to May | - it
+|, January 31, 13,2023 | | ReFERIN
Al _ Thear 11 ¥ ] N i
(A) Total Equity as per audited
financial statements (A) 455.37 429.50 368.02 423.70 161.99
Add/(Less) : Restatement Adjustments 1.26 (14.19) (52.57) (101.25) (21.00)
Total Equity as per Restated Finanical
Statements (A+B) 456.64 415.30 31545 32245 140.99
6. Trade Payable Ageing Summary

31.01.2024

Outstanding for following periods from due date of payment / Total
Particul Invoice date

articulars
Less than 1 12 years 2-3 years More than 3
year years

(i) MSME - - - - -
(i)  Others 590.20 345.65 371.01 395.43 1708.29
(iii)  Disputed dues - MSME - - =
(iv)  Disputed dues — Others - S
Total - - - 1800.40
13.05.2023 (Partnership) :

Outstanding for following periods [rom due date of payment /

Invoice date Totsl

Particulars More than 3 U

Less than 1 ) re than

year 1-2 years 2-3 years years

(i) MSME = > = = -
(i)  Others 632.31 345.65 377.01 395.43 1750.40
(iii)  Disputed dues - MSME - =
(iv)  Disputed dues — Others - = - =
Total . R . 1750.40
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31,01.2023 (Partnerhsip)
Outstanding for following periods from duc date of payment /
el Invoice dale l
IARGSUES Less than 1 1-2 years 2.3 vears More than 3 e
year y ) years
(1 MSME . - - - - -
()  Others 681.47 370.89 401.05 414.53 1867.94
(i)  Disputed dues - MSME - = - -
(iv)  Disputed dues — Others - R o B =
Total - - - 1867.94 |
31.03.2022 (Partnership)
Outstanding for following periods from due date of payment /
Particul Invoice date Total
ELU L Less than 1 - 2.3 vears More than 3
year w4 years yea years
(i) MSME .
(i)  Others 676.13 375.88 489.29 437.58 1978.88
(iii)  Disputed ducs - MSME =
(iv)  Disputed dues — Others =
Total 1978.88
31.03.2021 (Partnership)
Outstanding for following periods from due date of payment /
. Invoice date Total
Particulars Less than 1 More than 3 .
) 1-2 years 2-3 years
year years
(i) MSME s - . =
(i)  Others 866.21 562.42 332.52 53.73 1814.88
(iii)  Disputed dues - MSME - g - =
(iv)  Disputed dues — Others - 5 . _
Total - - - 1814.88
Trade Receivable Agelng Summary
Outstanding for following periods from due date of Total
payment a
Particulars More
Less than 6 | 6 months-1 2-3 than 3
months year 1-2 years | years | years
31.07.2023 -
(l,;),od Undisputed Trade Reccivable — considered 335.11 414.40 17589 | 365.40 | 337.18 | 1827.98
E
(i) Undisputed Trade Receivable - considered B _ i ) ) )
doubtful
(iii)  Disputed Trade Receivable — considered . i i ) ]
good )
(iv)  Disputed Trade Reccivable - considered ) i ] i
doubtful ) )
13.05.2023 (Partnership)
L‘iu . Undisputed Trade Reccivable ~ considered | 575 4 18731 349.19 | 349.97 | 387.62 | 1749.56
(i) Undisputed Trade Receivable — considered i ) )
doubtful B - -
(iii)  Disputed Trade Receivable — considered
good = ) : = - =
(iv)  Disputed Trade Receivable — considered
doubtful - - " - - "
¥ 6
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Pwmnntnhip]
Undisputed Trade Reccivable - considered
(-:.Lni 27985 389.85 350.19 | 359.98 [ 397.62 | 1777.50
(0 Undisputed Trade Receivable - considered
doublful - - - - “ .
(i) Disputed Trade Receivable — considered
pood - - - > i "
(iv)  Disputed Trade Reccivable — considered
doubtful i - N - - -
31.03.2022 (Partnership)
i Undisputed Trade Receivable ~ consi
‘glod P onsidered || 579 g5 450.46 475.54 | 38055 | 416.40 | 2102.80
(i)  Undisputed Trade Receivable - considered
doubtful " B " B B :
(iii)  Disputed Trade Receivable - considered 2
grood - 5 - " )
(iv)  Disputed Trade Receivable — considered _ B
doubtful ) i} = )
31.03.2021(Partnership) p—
ggod Undisputed Trade Receivable — considered 228.86 265.21 252.65 | 341.12 | 402.23 | 149007
(i)  Undisputed Trade Receivable — considered " R . - =
doubtful )
(iii)  Disputed Trade Receivable — considered ) . _ _ .
good .
(iv)  Disputed Trade Receivable — considered ) ) } . . R
doubtful
8. Restated Statement of Accounting Ratios:
Sl ds el S| " partnership -«
S. . Numerator g? nggz 1“230)’2;3, March | March | March Reason for
No. Particular . ’ 31,2023 | 31,2022 | 31,2021 Movements
Denominator
| Current Asscls 1.23 Reason is not required
. : since movement is not
(a) Current Ratio Current 1.28 1.21 1.13 1.06 more than 25%
Liabilities
Debt This Ratio has been
0.95 decreased in the year
2022 due to increase
. . Equi in Equity. Further the
(b) | Debt-Equity Ratio quity 0.83 1.10 0.47 0.81 | o L been
increased in the year
2023 due to increase
in Borrowings
Net Operating This  has been
Debt Service Income decrcased & increased
() Coverage Ratio Total Debt 35.46 -0.79 -7.23 -0.61 | due to Increcase &
Service -0.92 Decrease in
Borrowings
Profit After Tax This Ratio is
) decreased
(@) | Retum on Equity Average 1.38 1794 | 5832 | 5892 |significantly due to
Ratio Shareholders 8.17 : : .
Equity : increase  in  Equity
q Sharcholders fund
Trade Receivables NC;‘S:;ZC[II ’Ehls dRat:lou l's
. tio (i : decrease ¢ o
(<) ti::;vcr ratio (in Avcragc Trade 0.19 0.08 129 Lt ik increase in - Average
Receivables ' Trade Receivable
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’f-/‘[_"_____ Net Credit This  Ratio s
Trade Pa)-’;bh; Purchases 0.03 0.01 098 | 322 | 436 [decreased duc to
@ | Tumover Ratio = increase in Average
L ge Trade
(in times) Payables Trade Payables
Net capital e 0.68 This Ratio
(g) | wmover ratio (in Net Working Increased/decreased
times) Capital duc to changes in
0.25 539 17.74 | 29.02 | working capital
Profit After Tax This Ratio is increased
| Netprofit rat duc to increasc in
PREED Total Sales 3.63 229 | 204 | 06! | profitability
10.62
Operating This Ratio is
- e Profit fluctuated due to
. eturm on Capita 17.19 fluctuation in Capital
0] 3.44 : : : g L
employed Total Capital 4989 1) 79451 4653 Employed & EBITDA
Employed
EBIT “This  Ratio  Is
fluctuated due 1O
: S fluctuation in EBIT &
K nterest Service 2.91 226 3 14.66 .88 Interest Service
) Coverage Ratio Total Interest i During the year
Service J

Other Information in terms of the amendment in schedule IIT

dated 24th March, 2021

a) The Company does not have any Benami Property,
holding any Benami Property.

against the Company for |
have any transactions with companies which are struck off.

b) The Company does not
c) The Company does not have any char
Companies beyond the statutory period.
d) The Company have not traded or inves

has not advanced or loaned or invested funds to any other person(s) or enlity(ies),
aries) with the understanding that the Intermediary shall:
in other persons or entities identified in any manner whatsoever by

beneficiaries) or

year.
e) The Company

including foreign entities (Intermedi
(i) Directly or indirectly lend or invest
or on behalf of the company (ultimate
(ii) Provide any Guarantee, Security, or t
f) The Company have
(Funding Party) with t
(a) Directly or indirectly lend or invest in other pe

of the companies Act vide notification

and no proceeding has been initiated or pending

ges or satisfaction which is yet to be registered with Registrar of

ted in crypto currency or virtual currency during the financial

he like to or on behalf of the Ultimate Beneficiaries

not received any fund from any Person(s)
he understanding (whether recorded in writing or otherwise) that the Company shall:

rsons or entities identified in any manner whatsoever by

or on behalf of the funding party (ultimate beneficiaries) or

(b) Provide any Guarantee, 5

g)The Company has no such tr

surrendered or disclosed as income
search or survey or any other relevant provisions of the Income Tax Act, 1961.

declared willful defaulter by any Banks or any other Financial Institution at

(such as,

h) The Company have not been

any time during the financial year.
i) The company has utilized the borrowings from banks and financial institutions for the specific purpose

for which it was taken during the financial year.
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ecurity, or the like on behalf of the ultimate beneficiaries.
ansaction which is not recorded in the Books of Accounts that has been
during the year in the tax assessments under the Income Tax Act, 1961

or Entity(ies), including Foreign Entities
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Farinerihip
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Pl
1oy Pl 2082 1021
Frovaios fof |ncome Tax? 1152 161 w21 1723
irand Vetal 11.82 2.1 4.37 113
Sete LE1 { The above tlatemonts slinbd be nead with e sggnificant scovunting poba s and noles restated wiermmiary, slidrnent ul gt dnd lubnlitc, profits and
kouse and cash flows appeanng  Anncsure [V, 1, 11 1L
* Proviswd ur Income Tav u aalculited o Statement of Tax Sheker Jering the Alk 2 Doalk of Income & Enpewwliture iy the bwome Tax Reum
fidod by the company
ANNEXURE - 1.10 ; Restated Scatement of Invealorics
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ANNEXURE - Vi MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

1 Materist Regrouping
Financial Statements of Assets and Liabilities, Profit and Losses and Cash Flows,

L)
rder ta bring them in line with the

Appropriate adjustments have been made in the Restated Standal
wherever required, by reclassification of the corresponding ilems of ingume, Expenses, assels ond liabilities in o
regroupings as per the audited financial statements of the company and the nequirements of SEBI Regulutions.

2. Material Adjusiments :
s for the respective years and jts impact on the profit/(loss) of

The Summary of resuls of reslatement made in the Audited Standal Fi ial St
the Company is as follows:
Partnership
For the Perlod [ For the Period For The Year Eaded March 31,
Particulary from [14tb May | from 01 April
7013 lo January| 2023 to May 13,
31,2014 1023 1023 2 2021
TA) Net Profits as per sudited financial statements (A) 14.37) [EL] 10281 232.65 4539
Add/{Less) : AdJustments on secount of =
17 Difference on Account of Change in Deferred Tax (0.81) 0,24 1,30 13 132
2) Differcnce on Account of Change in Depreciation Method 1.39 .95 5.8 428 -5.06
3) Differcnce on Account of Provision far Incamg Tax 0.67 (2.61) (41.70)! (94.27) (17.25)
. Total Ad) 1s (B) 1.26 (3.33) (45.58) (97.51}) (21.00)
Restated Prafit/ (Loss) (A+8) 35.64 5.05 £7.13 135.14 2439
3. Notet on Materlal Adjustments pertalning to prior yesrs
(1) DifTerence on Account of Change in Deferved Tax
Dofered Tax Assets is ool recognized in Audited Financials which has been recognized in Restated Financial Statements
(2) Difference on Account of Change in Method of [reprecinton
Since Parmership Firm is converted into company w.e.f, 14th May 2023, So that all the deprecintion charged for earlicr period has been
restated as per the Method Provided in Schedule 11,
(3) Difference on Account of Chiange in Provision for Inconse Tax
Since the Restated Profit is changed so that Provision for income Tax also got changed.
Reconcilistion of Equity
> . Partnership
s
For The Year Ended March 31,
For the Perlod | For the Period
from 14th May | from 01 April
L 2023 to Jsnuary|2023 to May 13, 2023 2022 2021
31,2024 2013
(A) Total Equity e per sudited financlal glatements (A) 455.37 429.50 368.02 233.70 161.99
ﬂl,mj : Restatement Adjustments 1.26 (14.19) (52.57) (101.25) (21.00)
Tulal Equity us per Restated Finanical Stalements (A+1) 456.64 41530 J15.45 32248 140.99
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7: RESTATED STATEMENT OF TAX SHELTERS

(Rs, In Lakhs)

.Jw'ﬁ-ﬂms &
: | Partnership
- As At January [ As At May 13,
3 2023 I Av at31st March
sr.No Partlculars
2024 2023 2023 2022 2021
A |Restated Profit before tax ¢ 47.85 743 | 97.63 | 22837 40,33
Short Term Capital Gain at special rate - | & -] |
—[Normal Corporate Tax Rates (%) 25.17% 31.20%| 34.94%| 34.94%) _ 31.20%)
Shorl Term Capital Gain at special rate 15.60% 15.60%)] 15.60%] 15.60%]  15.60%
MAT Tax Rates (%) 15.60% 0.00%| 0.00%| 0.00% 0.00%
B Tax thereon (including surcharge and education .
[ ress)
| Tax on normal profits 12.04 232 34,11 79.79 12.58
Short Term Capital Gain at special rate - = & > =
Totd} 12.04 232 W] ae| 1SS
Adjustments: | ]
C Permanent Dilferences I B,
Deduction allowed under Income Tax Act - - I B S ]
Exempt Income - # - | -
Allowance of Expenses under the Income Tax Act - - = = _'______-———-
Disallawance of Income under the Income Tax Act - 2 = - )
_______.__,_.________.___4,_,_._.-—
Disallowance of Expenscs under the Income Tax Act E " 7.20 2.4 1.3%
- —T3F
Total Permanent DifTerences . - 7.20 ___,__E.g-__._._—]—?-?—
D Yiming Dilferences ——  ——1 |
Difference between tax depreciation and book (2.09) 0.95 5.18 4,28 5.06
depreciation e fe—T]
Total Timing Diffcrences (2.09) 0.95 _____-'.'.-l‘______.i’_“- [ 506
— £ [Net Adjustments E= (C+D) (2.09) 0.95 12.38 6.62 6.44
F Tax expensel(saving) thereon (0.52) 0.30 4.33 2.31 2.01
G |Total Incomeliloss) (A*E) 45.76 838 110.01 234.99 46.77
Taxable Income/ (Loss) as per MAT 47.85 - - . -
I [Tncome Tax as per normal provision 11.52 2.61 38.44 82.11 14.59
J Income Tax under Minlmum Alteraative Tax 746 - = - -
under Scction 115 JB of the Income Tax Act
Net Tax Expenses (Higher oflorJ) 11.52 2.61 38.44 8211 14.59
K Reliel u/s 90/91 = - = = b=
Total Current Tax Expenses 11.52 2.61 38.44 82.11 14.59
L Adjustment for Inlerest on income tux/ others - - 3.27 12.16 2.66
Total Current Tax Expenses 11.52 2.61 41.70 94.27 17.25
read with the significant accounting policies and notes to restated summary, statement of assets and liabilities,

Note : The above statements should be

and losses and cash flows appearing in Annexure IV, I, IT1IL

profits
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ANNEXURE - VII: RESTATED STATEMENT OF CAPITALISATION

(Rs. In Lakhy)

Sr. No Partlculars I're Issue Past lasue
Debts
A Long Tenn Debt* 53.07 53.07
B Short Term Debt* 378.04 378.64
C Total Delx 431.71 431,71
Equity Sharcholders Funds
Equity Share Capital* 344,00 470.00
Reserves and Surplus* 112.64 521.64
D  |Total Equity 456.64 991.64
E  [Total Capitalization 888.35 1,423.35
Long Term Debt/ Equity Ratio (A/D) 0.12 0.05
Total Debt/ Equity Ratio (C/D) 0.95 0.44
Notes :

* The amounts are consider as outstanding as on January 31, 2024
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E - VIII : RESTATED STATEMENT OF CONTINGENT LIABILITIES

ANNE‘\'UR
g— Partnership R In Lakts)
arlicatiti As at 3;:2‘::“!!)' As at 13th May 2023 — As at J1st March
(= , e 23 2022 2021
1. Bank Guarantee/ LC Discounting for which = B N -
FDR margin money has been given to the bank as )
Security
2. Capital Commitment - = - 5 =
3. Income Tax Demand . . N B =
4. TDS Demands - - - - -
Total - 5 . = =
ANNEXURE -1X: RESTATED STATEMENT OF ACCOUNTING RATIOS
Partnership
As at 315t Junuary As at 313t March
Particulars 2024 As at 13th May 2023 T T 171
35.64 5.05 57.23 135.14 24.39
Restated PAT as per P& L Account (Rs. in Lakhs)
Actual No. of Equity Shares outstanding at the end 34,40,000 10,000 10,000 10,000 10,000
of the year
Weighted Average Number of Equity Shares at the 33,62,681 80,000 £0,000 80,000 £0,000
end of the Year (Note -2)
Net Worth 456.64 41531 315,45 322.45 140.99
Current Asscts 2658.17 2605.63 2681.72 3155.54 2342.80
Current Liabilities 2168.05 2040.11 2217.05 2782.82 2204.73
Earnings Per Share
Eps (Pre Bonus) 1.04 50,54 — 572.26 1351.40 241.87
Eps (Post Bonus) 1.06 6.32 71.53 168.93 30.48
EBIDTA 78.50 14.30 155.80 256.95 65.61
Return on Net Worth (%) 7.80% 1.22% 18.14% 4191% 17.30%
Net Asset Value Per Share (Rs) 13.27 4,153.08 3,154.50 3,224.47 1,409.88
Current Ratlo 1.23 1.28 1.21 1.13 1.06
Nominal Value per Equity share after Share split 10 10 10 10 10

(Rs.)

* The Company does not have eny diluted potential Equity Sharcs. Consequently the basic and diluted pro

fiearmning per share of the company remain the

same.,

Notes :

1) The ratios have been calculated as below:

during the six months/year.

a) Basic Eamnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number of Equity Shares outstanding

Shares outstanding during the six months/ycar.

b) Diluted Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number of Diluted Potential Equity

¢) Returm on Net Worth (%) = Restated PAT attributable to Equity Shareholders/ Net Worth X 100

outstanding during the six months/year.

d) Restated Net Assct Value per cquity share (Rs.) = Restated Net Worth as at the end of the six months/ycar/ Total Number of Equity Sharcs

increascd with cffect of bonus made on July 17, 2023.

2) Weighted Average Number of equity shares is the number of equity shares outstanding at the time of conversion of partnership fimm i.e. May 13, 2023

Standards) Rules 2006, as amended.

3) Eamings Per Share calculation are in accordance with Accounting Standard 20- Esmings Per Share, notified under the Companics (Accounting

4) Net Worth = Equity Share Capital + Reserve and Surplus (including surplus in the Statement of Profit & Loss) - Fictitious Assets

5) The figures disclosed above are based on the Restated Financial Statements of the Company.
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ll.“;;u[-',,!(UHF. - X : HESTATED STATEMENT OF RELATED PARTY DISCLOSURES AS RESTATED
counting Standard 18 "Related Party Disclosures” as notified pursuant to Company (Accounting Standard) Rules 2006,

As required under Ac .
following are details of transactions during the year with related parties of the company as defined in AS I8.

A. Listof Related Parties and Nature of Relationship :

Relationship with Related party Name of related parties
M ial P nel Naved Igbal

Key Manageria’ Ferson ) Mohammad Nadeem

Biolium CBG Private Limited

Greenkashi Bio Energy Private Imited

Associate Concerns

India Paints & Chemicals

Note . The above statements should be read with the significant accounting policies and notes to restated summary, statement of assets and

lisbilities, profits and losscs and cash flows appearing in Annexure [V, I, II 1L
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B. Transactions carried out with related parties referred to ln (A) above, in ordinary course of business:
(Rs. In Lakhs)
Partnership
Nature of Transsctons Name of Related Parties h’:::l J;;‘u el “;:z‘: May Asat 31st March
¥ 2023 | 2022 2021
: ! bal L
|. Partnersirectors R I Naved Ighd 3w 100 1.25 25.00 20.00
Mohammad Nadeem Jw 1 00 125 25.00 2000
Total 6.00 2.00 2.50 §0.00 | 40.00
1 1 I
Hiolum CRG Private Lamited - - . . 57169
3. Purchases Greenkashi Bio Energy Private Imited - - - - 17 81
Indis Paints & Chemicals - - - 66.70 3107
4, Loans & Advances Greenkashi Dio Energy Private Imited 2000
Naved Igbs) =
Opening Balance . - = -
Add Loan Received during the year 19298 - = z -
Less : Loan Repaid during lhe year 2.6l . J :
Closing Balance 190.37 - = = =
4. Unsceured Loans e ——
Opening Balance . = - - -
Add: Loan Received during the year 2.3} . - z -
Less : Loan Repaid during the year 0.49 - - : .
Closing Balance 2.4 - = z = 1
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C. Outstanding Balance ss at the end of the year
(Rs. In Lakhs)
Partnership
Name of Relatcd Party 31.01.2024 13.05.2023 31.03.2023]  31.03.2022 [31.03.2021
Naved Igbal 190.37 304.22 25293 303.07 141.06
i Mohammad Nadeem 234 125.28 115.09 12063 12 5K
Payables/(Receiva | Biolium CBG Private Limited 57.69 5704 $7.69 57.69 57.69
ble) Circenkashi Bio Enerpy Private Imited (20.63) {0.63) (0.63) (0.63) (2115
India Paints & Chemicals 5.35 5.35 535 92.51 59.45
Total 234.13 491.91 430.43 §73.28 249.63
Note . The above slatemnents should be read with the significant accounting policies and notes to restated summary, profits and losses and cash flows

appearing in Annexure [V, L ILIL
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